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Delay in implementing SBT
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Reduced property registration fees extended for 1 year

Following the cabinet’s earlier announcements approving the extension of the reduction in property transfer
taxes and registration fees for one more year, the Ministry of Interior has issued Notifications to give effect to
the extension for registration fees, effective from 29 March 2009 to 28 March 2010.

A reduced registration fee of 0.01% for the transfer or mortgage of immovable property has been extended in respect of

the following:

2009 and 28 March 2010.

Land, buildings, or land with buildings in accordance
with the Land Allocation Act, or land allocated by the
Government or Governmental organisations which
have the authority and duty to allocate land under the
law, and such buildings must be of the following type:

o detached house;

o attached house;

o shop house; or

o commercial buildings.

A residential building of the type under 1. above
without land or with land not exceeding 1 rai which is
not land in accordance with the Land Allocation Act,
or land allocated by the Government or Governmental
organisations which have the authority and duty to
allocate land under the law.

An entire condominium building which is registered
as a condominium under the Condominium Act.

A unit in a condominium building which has regis-
tered a Condominium juristic person.

The extension of the reduced fee of 0.01% shall apply only to transfers and mortgages registered between 29 March
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Similarly, the reduced fee of 0.01% for the transfer of an
office building with or without land has been extended
for transfers registered from 29 March 2009 to 28 March
2010, where the office building has been issued a
construction permit or a receipt acknowledging receipt
of a construction permit application, which specifies that
the building is an office building, pursuant to the Building
Control Act.

Delay in implementing
SBT rate reduction

The rate of Specific Business Tax (“SBT”) imposed
on the sale price of immovable property was reduced
from 3.3% to 0.11% for sales registered between 29
March 2008 and 28 March 2009.

The cabinet approved an extension of this tax measure
for another year but the law to give effect to the extension
has not yet been issued. In the meantime, the Land
Department has advised that it will collect SBT at the
time of registration at the normal rate of 3.3% and that
taxpayers shall have the right to seek a refund of SBT
overpaid from the Revenue Department when the law
approving the extension of the reduced rate is issued.
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BDO Richfield Advisory Limited specialises in
providing tax and legal services to international
clients operating in Thailand and the Asia Pacific
region. BDO Richfield Limited, the Thailand
member firm of BDO International, is one of the
largest international accounting and advisory
firms in Thailand.

BDO international is a worldwide network of
public accounting firms, called BDO Member
Firms, serving international clients. Each BDO
Member Firm is an independent legal entity in its
own country. BDO International is the world’s
fifth largest international accounting and
advisory network with over 1,000 offices in 110
countries and more than 44,000 professionals.
The network is coordinated by BDO Global
Coordination B.V., incorporated in The
Netherlands, with its statutory seat in Eindhoven
(trade register registration number 33205251) and
with an office at Boulevard de la Woluwe 60, 1200
Brussels, Belgium, where the International
Executive Office is located.

If you have any questions or would like further
information regarding the matters discussed in

this newsletter, please contact Andrew Jackomos
by email at andrew.jackomos@bdo-thaitax.com
or Paul Ashburn at paul.ashburn@bdo-thaitax.
com
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is promoted by the Thailand Board
of Investment to provide advice and
assistance on tax and legal matters
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The material discussed in this newsletter is meant to provide
general information and should not be acted upon without first
obtaining professional advice tailored to your particular needs.
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